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stireties, motor carrier, broker, or other party- thereto as the

case may be, has first been given to the Commission at its |-

office in Washington, D. C., which period of thirty (30)- days

shall commence to run from the date such not1ce is actua]ly

received at the office of the Commission.

Motor carriers and brokers subject to the Junsdmtlon of
this Commission are herepy required to maintain -in effect
2t all times the security for the protection of the ‘public con-’
templated in Sections 211 (¢) and 215, Motor. Carrxer Act
1935, and prescribed by these rules.

RULE '"VIIT e

Policies of insurance as amended by the endorsements pro-
vided by these rules covering bodily injury liability, property
damage liability, and cargo liability must be written by, in-
surance companies legally authonzed to transact’ husmess in
each State in which their polic1es cover the operations of the
insured motor carrier, except that niore than one. policy of
Insurance may be used in cases whete, in the Jjudgment of
the Commission, f;he territorial, operatmns of such, carriers

warrant separate coverage on separate” portmns ‘of 'their |-

routes or territories. = | L.
RULE X . ) .

The Commission may revoke 1ts approval of any surety
bond, policy of insurance (or cértificate of insurance in lieu
thereof) qualification as a self—msurer, or other securities
or agreements if it finds at any time that such security no
longer complies with these rules.

By the Commission, DiVlSlOll 5.

[sEavL] " GEORGE B. MCGINTY, Secretary.
[F. R. Doc. 1779-—Fﬂed August 18, 1936; 12: 32p. m]
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Friday, August 21, 1936 |

" EXECUTIVE ORDER

AMENDMENT OF EXECUTIVE ORDER NO. 7164; OF AUGUST 29, 1935,
PRESCRIBING RULES AND REGULATIONS RELATING TO STUDENT-AID'
PROJECTS AND TO EMPLOYMENT OF YOUTH ON OTHER PROJECTS
UNDER THE EMERGENCY RELIEF APPROPRIATION ACT OF 1935

Amendment to Regulation No. 7,

By virtue of and pursuant to'the authority vesbed in me by
the Emergency Relief Appropriation .Act of 1935, approved.
April 8, 1935 (49 Stat. 115), and-the - Emergency . Relief
Appropriation Act of 1936, approved June 22, 1936, (Pub.
No. 739, 74th Cong., 2nd Sess.); section 5 of Regulation No. 7,
preseribed by Executive Order No. 7164 of August-29, 1935,
and made applicable to the said Emergency Relief Appro-
priation Act of 1936 by Executive Order No. 7396 of June 22,
1936, is hereby amended to read as follows:

5. Employment of Youih on Projects. ‘The maximum
and minimum hours of work, the conditions of employ-
ment .and the: monthly earnings to be paid young.-persons
'eligible for benefits under the National Youth Administra-

- tion and employed on projects of the National Youth Ad-
ministration (other than student-aid projects): and on:
projects of the Works Progress -Administration -shall be-
determined by the Works Progress Administration: Pro-’
vided, however, that the monthly earnings applicable to
part-time employment of such young persons shall not
exceed fifty per centum (50%) of the scheditle of monthly
earnings as set forth in. Executive Order iNo. 7046 dated
May 20 1935 and amendments thereto

FRANKLIN D Roossvm'r
THE W}m'n HQUSE' . ‘_
August 18, 1936.

. [No..- 72331 -
[F, R. Doc. 1833~F11ed' August 20, 1936; 12: o1 p,m]
11 F R. 651, - Toon uT, . g0
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E}mcimvn ORDER

REVOCATION OF EXECUTIVE ORDER NO, 6123 OF MAY 2, 1033, |

, an)mwmc PUBLIC LANDS

Colorado

By virfue of and pursuant to the authority vested in me
by the'act of June 25, 1910, ch. 421, 36 Stat, 847, as amended
by the act of August 24, 1912, ch. 369, 37 Stat, 497,' Executive
Order No. 6123 of May 2, 1933, withdrawing public lands in
T. 4 N.,, R. 78 W. of the sixth principal meridian, Colorado,
pending a resurvey, is hereby revoked,

This order shall become effective upon the date of the
official filing of the plat of resurvey of said township,

TI{E WHITE HOUSE‘ FRANKHN‘ D ROOSEVELT

August 18, 1936.

C [No. 74341
* [F.R.Doc. 1832—Filed, August 20, 1036; 12:01 p.m.]

. Exﬂcnmn ORDER
' nsmnusz—zme WINNEMUCCA MIGRATORY BIRD REFUGE‘
! Nevada

- -By virtue of and pursuant to the authority vetted in me
as President of ‘the United States and by the act of Junv
25 *1910, ch. 421, 36 'Stat. 847, as amended by the act' of
,August 24 1912, ch, 369, 37 Stat. 497, and in order to

|'effectuate further the' purposes of the Migratory Bird Coén~

setvation Act (45 Stat. 1292), it'is ordered that the public
lands within the following-described ared, together with
“all lands of the United ‘Stdtes within the meander line of
Wmnemucca. Lake and east of the eastern boundary of the
Pyramld Lake Indian Reservation, be, and they are hereby,
withdrawn: from settlement location, sale, or entry and
réserved  and Set apart for ‘the use of the Department of
Agnculture, subject to valid existing rights, as a refuge
and breeding ground for migratory birds and other wild-
life: Provided, That upon the termination of any private
tight to, or appropriation of, any public lands within the
‘| exterior limits of the area described in this order, such
Iands =ha11 become a part of the refuge‘

o MoUN'r D1asLo MmmmN

Tps. 24 and 25 N R. 23 E. all east of the Pyramld Lake In-
dian Reservatlon,
T. 27 N, R. 23 E,,
secs. 2, 11, and 14,
secs. 15, 22 and 23 all east of the Pyramld Lu!‘o Indian
Reservation;
T 28 N., R. 23 E,,
_Ssec, 12, lots’ 3 to 6, lnclusive,
NW%SE%.
sec. 13, all; '
sec, 14, lot 1, NE1;SEY,;, and SWI4SE14;
sec. 23, lots 1 to 4, inclusive, and NE}}SWi4;
sec. 26, all;
sec, 35, ]ots 1, 2, 4, and 5, ElLNWI;, and NEY8WH.
T. 2§N R. 24 .
... 8ee. 4, WI/ZW%.
- gecs, 5 and 8 | .
sec, 9, WL W4
dec. 16, W%,Wl,e,.
secs, 17 and: 18;
sec. 20, lots 1 and 2, SEY,NW
sec. 30, all,
T.25N, R. 24 B,
sec, .5, lots 2 "to 6 incluslve. SWI4NE
sec. 8 lots 1 to 4
; Wl/s Y
sec.. 1,7 lots 1 to 4, inclusive, NW14,NEY;, S14NE!;, and
T B1,SE
sec. 20, all;
sec. 21, WL W15,
sec. 28, WLWis,;
secs. 29 and 32;
sec. 83, WL W15,
T.26 N, R. 24 B.,
sec. 4, lots 3 ‘and 4;
sec. 5, lots 1 to 4 incmalve.
sec, 7, lot 1; -
sec. 8, lots 1 to 4, inclusive; and EZSWi4 }
séc. 17, lots 1, 2 and 3, N1NW1;, and SEI NW’A.
.+ ¢r.8ec, 18, all;
, sec. 20, lots l,to 4, lncluslve,

SR vt

NEYSWi4, SWI4SWI4, and

14, and N14SW14:

%,, and WI,SE,;
, inclusive, Wi4NE!;, NE4SWI4, and

11 BCR. 1087, ¢ 0 noo oL
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T. 26 N., R. 2¢ E~—~Continued.
sec. 29, lots 1 to 4, inclusive;
. sec. 32, lots 1 to 5, inclusive, and NE!;8E:;.
"T.2I N, R.2¢ E,,
.. sec. 4, lots 3 to 6, inclusive;
o secs. 5 and 8;
T -~ - see. 16, lots 1, 2, and 3;
secs. 17 and 21; -
sec, 22, lots 1, 2, and 3;
sec. 27, lots 1 to 4, inclusive;
- sec. 33, lots 1 and 2;
sec. 34, lots 1 and 2.
. T.28N,R.24E,
.. sec. 16, lots 1 and 2;
sec. 17, lots 1 to 4, inclusive;
sec. 18, all;
sec. 21, Jois 1 to 4, inclusive;
sec. 28, lots 1 to 4, Inclusive;
sec. 33, Iots 1 to 4, inclusive.

The greater part of the land herein reserved has been
withdrawn for reclamation purposes in connection with the
Newlands - Irrigation Project and is primarily under the
jurisdiction of the Depariment of the Interior. The reserva-
tion of such lands as a migratory bird refuge is subject
to the use thereof by seid Department for irrigation and
other incidental purposes. -

The reservation made by this order supersedes as to such
of the above-described lands as are affected thereby the tem-
porary withdrawal for classification and other purposes mede
by Executive Order No. 6310 of November 26, 1934, as
amended. - N

This refuge shall be known as the Winnemucea Migratory
Bird Refuge.

N FravgLmw D ROOSEVELT
HousE,
Aug. 19, 1936.

[No. 7435]
[F. R.Doc. 1831—Filed, August 20, 1936; 12 m.]

Tae WHITE

TREASURY DEPARTMENT.
Bureau of Customs.
. [T. D. 48486]
- Customs REGULATIONS AMENDED—DRAWEACK

ARTICLE 1031, CUSTOMS REGULATIONS OF 1931, AMENDED T0 COVER
IIAIL EXPORTATIONS OF DRAWBACK MERCHANDISE FROII POST
OFFICE AT A POINT WHERE NO CUSTIONIS OFFICER IS STATIONED

AvcusT 15, 1936.
To Collectors of Customs and Others Concerned:

Pursuant to the authority contained in Section 251, Re-
vised Statutes (U. S. C,, title 19, sec. 66), Section 313 )
U. 8. C,, title 19, sec. 1313 (1) and Section 624 (U. S, C,,
title 19, sec. 1624) of the Tariff Act of 1930, Article 1031 of
the Customs Regulations of 1931 is hereby amended by
redesignating paragraph (b) as paragraph (¢) and by adding
the following new paragraph (b):

- {b) Where it is desired to ezport merchandice with benefit of
drawback, through the mails, from & post ofiice located ot o point
where no customs officer is stationed, the esporter shall advise the
Bureau to that effect, and request that the necessary arrangements
be made with the Post Office Department for ofiicial inspection and
supervision of mailing of such merchandise. Upon recelpt by the
exporter of notification from the Bureau that the local postmaster
has been furnished with instructions regarding the procedure to bo
followed in such cases, the merchandise, together with Notices of
Intent, may be presented to such postmaster. One extra copy of
each Notice of Intent shall be filed with the postmaster and may
be retained as a part of his official records. Exporters will advice
the postmaster of the port to which the Notices of Intent are to be
forwarded by him for use by the collector of customs in liquidating
the drawback entry.

[sEarl Frawx Dovr,

- Acting Commissioner of Customs.
" Approved, August 15, 1936.
JOSEPHINE ROCEE,
Acting Secretary of the Treasury.

[F. R. Doc. 1826—Filed, August 20, 1936; 10:59a.m.]

Bureau of Internal Revenue.
[T. D. 45677}
Inicouc Tax
REVENUE ACT OF 1936
Regulations under sections 112 (b) (6) and 113 (e) (15),
relating to nonrecognition of gain or loss uyon receint by

corporation of mroperty, and basis of property, distribuied
in complete liquidation of another corporation

To Collectors of Internal Revenue and Others Concerned:

Panacrarr A, Section 112 (b) (6) (Title I—Income Tax)
of the Revenue Ach of 1936, approved June 22, 1936 (Public,
No. 740, seventy-fourth Congress, second session), provides:

Bro 112, Recopnition of Gein or LoiS.—

o a o £ o
(b) Ezchanges Solely tn Kind.—
-] i+ s s £

(6) Property rccelved by corporation on complete lquidation
of engther~2io gain or loZs chall b2 recognized upon the reczipt
by & corporation of proporty distributed in complete liguida-
tion of ansthcr corporation. For the purposes of this para-
graph a distribution chall he considered to be in complete
llquidation only if— o

(A) the corporation recelving such property was, on the
date of the adoption of the plan of Hguidation, and has con-
tinucd to b2 at all times until the recaipt of the property, the
owncr of stoglr (In such other corporation) poszszzsing at least
80 por contum of the total combined voting power of all classes
of stock: entitled to vote ond the ownmer of af least 80 pex
centum of the total numbcr of shares of all other clazzes of
steelr (oxeopt nonvoting stochk which I3 Hmited ond preferred
as to dividonds), and was at no time on or after the date of
the adopticn of the plan of Hquidation and until the receipt
of the property the ovner of a greater percentage of any class
of ctogit than the percentage of such clacs owned at the time
ot the rccoipt of tho property; and

(B) no distributfon undcr the lHquidatiorn was made before
the first day of the firct taxable year of the corporation begin-
ning after Doecmber 31, 1835; and either

(C) the distribution I5 by cuch other corporation in com-
pleto canccllation or rcdemption of all its cfock, and the trans-
fcr of all the proporty cccurs within the faxable year; in such
casg the adoption by tho ctoclholders of the resolution under
which Is authorized the distribution of all the assets of such
corporation in complcte cancellation or redemption of all its
stecls, chall ba concldercd an adoption of a plan of Hgulda-
tion, cven thouch no time for the completion of th2 transfer
of tho proporty 15 cpoelficd in such resolution; or

{D) cuch distribution 13 one of a scries of distributions by
cuch other corporation in complete cancellation or redemption
of all its steel: In accordance with a plan of Hquidation under
s7hich the trancier of all the proporty under the Hguidation is
to ke completed within three years from the clozz of the tax-
able year durlnz which IS made the first of the series of
distributions undcr the plan, except that #f such transfer is
no? completed ithin cuch perfed, or 1f the taxpayer dozs not
continue qualificd under cubparazraph (A) untilt the com-~
pletion of such trancfer, no distribution under the plan chall
ba copeldered o distribution in complete Hguidation.

If such trandfer of all the proporty doss not cccur within the
taxable year the Commlicsioner may require of the taxpayer such
bond, or walver of the statute of mitations on acsessmeant and
collcction, or both, as he mey deem ncecszary to insure, if the
trancfcr of the property 15 not completed within suck three-year
rericd, or If the taxpayer docs net continue gualified under sub-
pararraph (A) until tite completion of such transfer, the assess-
ment and collection of cll Income, war-profits, and excass-profits
taxes then Impescd by law for cuch taxable year or subzequent
taxable years, to tha extent attributcble to property so received.
A distribution ectherwice constituting a distribution In complete
lquidation within the meaniny of this paragraph shall not ke
consfdered as not constituting such a distribution merely beczuse
it docs not censtitute o distribution or lquidation within the
meaning of the carporate law under which the distribution is
made; and for the purpozes of this paragraph a transfer of prop-
erty of such other corporation to the taxpayer shall not be con-
stdered as net constituting o distribution (or one of a szrizs of
distributions) in complete cancellation or rgdemption of ail the
stocl: of such other corporation, merely because the carrying cub
of the plan involyes (1) the trancfer under the plan to the tax-
payer by cuch otber corpsration of property, not attribufable to
caares otncd by thoe ayer, upon on exchanga dsseribed In
paragraph (4) of this cubseetion, and (i) the complate cancella-
tion or rodemption under the plan, as a result of exchanges de-
cerfbed In paragraph (3) of this subzection, of the shares not
owncd by the taxpayer.
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Par, B. Section 113 (a) (15) of the Revenue Act of 1936
provides:
8Ec. 113. Adjusted Basis for Determining Gain or Loss—
(a) Basis (Unadjusted) of Property—The basis of property shall
be the cost of such property; except that—
-] -3 - & . * L]

. (1B) Property received by a corporation on complete liquidation
vf unother~I1f the property was received by a corporationupon a
distribution in complete liquidation of another corporation within
the meaning of section 112 (b) (6), then the basis shall be the
same as it would be in the hands of the transferor.,

Pursuant to the provisions of section 62 of the Revenue Act
of 1936, the following regulations are hereby prescribed with
respect to sections 112 (b) (6) and“113 (a) (15) of the Act:

ARTICLE 1. Distributions-in liquidation of subsidiary _ cor-
poration——(2) Genéral—Under the general rule preseribed
by section 115 (¢) of the Act for the treatment of distribu-
tions in liquidation of & corporation, amounts received by
one corporation in complete liquidation of .another corpora-
tion are treated as in full pa,yment in exchange for stock in
such other corporatmn, and gain or loss from the receipt of
such amounts is to be determined as provided in section 111
of the: Act. The scope of this treatment is governed by
the meaning of the term “amounts distributed in complete
liquidation of a’ corporation” as used in section 115 (c¢) of
the Act. Section 112 (b)’ (6) of the Act excepts from the
geneal rule property received, under cextain specifically
described circumstances, by one corporation as a . distribu-
tion in complete liquidation of another corporation and pro-
vides for the nonrecognition of gain or loss in those cases
which meet the. statutory reguirements. Section 112 (1) of
the Act places a limitation on the application of section
112 (b) (6) of therAct in the case of foreign-corporations.

(b) Requirements for nonrecogmtzon of gain or loss.—
The nonrecognition of gain or loss is limited to the receipt
of such property by a corporation which is the actual owner
of stock (in the liquidating corporation) possessing at least
80 percent of the tofal combined voting power of all classes
of stock entitled to vote and the owner of at least-80 percent
of the total number of shares of all other classes of stock
(except nonvoting stock which is limited and preferred as
to dividends). The Act expressly requires that the recipient
corporation must have been the owner of the specified
amount of such stock on the date of the adoption of the.plan
of liquidation and' have continued so to be at all times
until the receipt of the property The Act also expressly
requires that the recipient corporation shall, at no time on
or after the date of the adoption of the plan and until the
receipt of the property, be the owner of a greater percentage
of any class of stock than the percentage of such class
owned at the time of the receipt of the property. If the
recipient corporation does not continue qualified with respect
to the ownership of stock of the liquidating corporation -and
if the failure to continue qualified occurs at any time prior
to the completion of the transfer of all the property, the
provisions for the nonrecognition of gain or: Ioss do not
apply to any distribution received under the plan.

The provisions, of section 112 .(b) (6) of the Act do not
apply to' any liquidation if any distribution in pursuance
thereof has been made before the first day of the’ first
taxable year of the recipient corporation beginning after
December 31, 1935. Section 112 (b) (6) of the Revenue Act
of 1934, as added by section 110 of the Revenue -Act of 1935,
relating to the nonrecognition of gain or, loss in the case of
liquidations begun after August 30, 1935, is inopeérative and
does not apply to any liquidation, regardless of: When it
was made.

TTo eonstitute a distribution in complete hquxdatmn thhm
the meaning of section 112 (h) (6) of the Act, the distribu-
tion must be (3) made by the liguidating corporation: in
complete cancellation or redemption of all its stock in ac-
cordance with a plan ‘of liquidation: or, (b) one of a series
of distributions in complete cancellation.or redemption' of
all its stock in accordance with -a plan of- hqmdatlon It
is éssential that a status of liquidation exist at the ‘time the
first distribution is made under the plan and.that such
status continue to the date of dissolution of the corpora-
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tion. A status of liquidation exists when the corporation
ceases to be a going concern and its activities are merely
for the purpose of winding up its affairs, paying ity debts,
and distributing any remaining balance to its shareholders.
A liquidation may be completed prior to the actual dissolu-
tion of the liquidating corporation but no liquidation is
completed until the liquidating corporation and the re-
ceived or trustees in liquidation are finally divested of al)
the property (both tangible and intangible).

If a transaction constitutes a distribution in complete liqui-
dation within the meaning of the Act and satisfles the re-
quirements of section 112 (b) (6) of the Act, it is not material
that it is otherwise described under the local law. If a dqui-
dating corporation distributes all of {ts property in complete
liquidation and if pursuant fo the plan for such complete
liquidation -2 corporation owning the specified amount of
stock in the liquidating corporgtion receives property consti-
tuting amounts distributed in complete liqidation withiti the
meaning of the Act and also receives other property attribu-
table to shares not owned by it, the transfer of the property
to.the recipient corporation shall not be treated, by reason
of the receipt of such other property, as not & distribution
(or one of a series of distributions) in complete cancellation
or redemption of all of the stock of the liquidating corporation
within the meaning of section 112 (b) (6) of the Act, evén
though for purposes of fhose provisions in:sectioh 112 of the
Act relating to reorganizations the amount received by the
recipient corporation in excess of its ratable shafé is regarded
as acquired upon the issnance of its stock or securities in a
tax-free exchange as described in section 112 (b) (4) of the
Act and the cancellation or redemption of the stock not ovwned
by the recipient corporation is treated as occurring as a result
of a tax-free exchange described in section 112 (b)Y (3) of
the Act. The application of this paragraph may be illus- -
trated by the following example:

Ezxample—On July 1, 1936, the M Corporation had out-
standing capital stock consisting of 3,000 shares of common
stock, par value $100 a share, and 1,000 shares of preferred
stock, par value $100 a share, which was limited and preferred
as to dividends and had no voting rights. On July 1, 1936,
and thereafter until the date of dissolution of the M Corpora-
tion, the O Corporation owned 2,500 shares of the common
stock of the M Corporation. By a statutory merger consum-
mated on August 1, 1936, pursiant to & plan of Hquidation
adopted on July 1, 1936, the M Corporation was merged into
the O Corporation, the O Corporation under the plan issuing
stock which was received by the holders of the stock of the
M ‘Corporation not owned by the O Corporation in exchange
for their stock in the M Corporation. The receipt by the O
Corporation of the properties of the M Corporation is a
distribution received by the O Corporation in complete Hqui-
dation of’the M Corporation within the meaning of section
112 () (6) of the Act, and no gain or Ioss is recognized as
the result of the receipt of such properties.

ART. 2. Liquidations complefed within one toxable year.—
If in a liquidation completed within one taxable year, pur-
suant to-a plan of complete liquidation, distributions i com-
plete hquldatlon are received by a corporation which owns
the speclﬁed amount of stock in the liquidating corporation
and which continues qualified with respect to the ownership
of such stock until the transfer of all the property within
such year is completed (see article 1 of these regulations),
then no'gain or loss shall be recognized with respect to the
distributions received by the recipient corporation. In such
case no waiver or ‘bond is required of the recipient corpora-
tion under section 112 (b) (6) of the Act.

ARrrT. 3. Liquidations covering more than one taxable yedr.—
If the plan of liquidation is consummated by 4 seriés of dis-
tributions covering a period of more than one taxable yehr,
the nonrecognition of gain or loss with respect to the dis-
tributions in liguidation shall, in addition to the requirements
of article 1 of these regulations, be subject to the following
requirements:

(a) In order for the distribution in lquidation to be
brought within the exception provided in section 112 (b) (8)
of the Act to the general rule for computing gain or loss
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with respect to amounts received in liquidation of a corpora-
tion, the entire property of the corporation shall be trans-
ferred in accordance with a plan of liquidation, which plan

shall include a statement showing the period within which |

the transfer of the property of the liquidating corporation
1o the recipient corporation is to be completed. The trans-
Ter of all the property under the liguidation must be com-
pleted within three years from the close of the taxable year
during which is-made the first of the series of distributions
under the plan. .

"-(b) For-each of the taxable years which falls wholly or
partly within the period of liquidation, the recipient cor-

poration shall, at the time of filing its return, file with the |

collector of internal revenue for transmittal to the Com-

missioner ‘of -Internal Revenue a waiver of the statute of |

Timitations-on assessment. The waiver shall be executed on
such form as may be prescribed by the Commissioner of
Internal Revenue and shall extend the period for assessment
of all income and profits taxes for each such year to a date
not earlier than one year after the last date of the period for
assessment of such taxes for the last taxable year in which
the transfer of the property of the liquidating corporation to
the controlling corporation may be completed in accordance
with section 112 (b) (6) of the Act. Such waiver shall also
contain such other terms with respect to assessment as may
be considered by the Commissioner of Internal Revenue to
be necessary to insure the assessment and collection of the
correct tax liability for each year within the period of liqui-
dation.

(c) For each of the taxable years which falls wholly or
partly within the period of liquidation, the recipient cor-
poration shall file a bond, the amount of which shall be
fixed by the Commissioner of Internal Revenue. The hond
shall contain all terms specified by the Commissioner of
Internal Revenue including provisions unequivocally assur-
ing prompt payment of the excess of income and profits
taxes (plus penalty, if any, and interest) as computed by the
Commissioner of Internal Revenue without regard to the
provisions of sections 112 (b) (6) and 113 (a) (15) of the
Act over such taxes computed with regard to such pro-
visions, regardless of whether such excess may or may not
e made the subject of a notice of deficiency under section
272 of the Act and regardiess of whether it may or may not
be assessed. Any bond required under section 112 (b) (6)
of the Act shall have such surety or sureties as the Commis-
sioner of Internal Revenue may require. However, see cec-
tion 1126 of the Revenue Act of 1926, as amended, providing
that where a bond is required by law or regulations, in lieu
of surety or sureties there may be deposited bonds or notes
of the United States. Only surety companies holding certifi-
cates of authority from the Secretary of the Treasury as
acceptable sureties on Federal bonds will be approvéd as
sureties.” The bonds shall be executed in triplicate so that
the Commissioner of Internal Revenue, the taxpayer, and
the surety or the depository may each have a copy.

Pending the completion of the liquidation, if there is a
compliance with paragraphs (a), (b), and (c) of this article
and article 1 of these regulations with respect to the non-
recognition of gain or loss, the income and profits tax la-
bility of the recipient corporation for each of the years
covered in whole or in part by the liquidation shall be de-
termined without the recognition of any gain or loss on ac-
count of the receipt of the distributions in liquidation. In
such determination, the basis of the property or properties
received by the recipient corporation shall be the basis which
such property or properties would have had in the hands of
the liquidating corporation with proper adjustments. See
sections 113 (a) (15) and 113 (b) of the Act and article 5
of these regulations. However, if the transfer of the prop-
erty is not completed within the three-year period allowed
by section 112 (b) (6) of the Act or if the recipient corpora-
tion does not continue qualified with respect to the owner-
ship -of stock of the liquidating corporation as required by
that section, gain or loss shall be recognized with respect to
each distribution and the tax liability for each of the years
covered in whole or in part by the liquidation shall he re-
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computed without regard fo the provisions of section 112
th) (6) or section 113 (a) (15) of the Act and the amount
of any additional tax due upon such recomputation shall be
promptly pald.

ArRT. 4. Distributions in liguidation as affecting minority
interests—Upon the Uquidation of a corporation in pursuance
of a plan of complete Hquidation, the gain or loss of minority
shareholders shall be determined without regard fo section
112 (b) (6) of the Act, since it does not apply to that part of
distributions in liquidation received by minority shareholders.

ART. 5. Basis of property recetved in complete liguidation —
The basis of property received in complete liquidation, with-
out the recogmition of gain or loss as provided in section
112 (b) (6) of the Act, shall be the same as the basis of the
property in the hands of the liquidating corporation with
proper adjustments as provided in section 113 of the Act.
See sections 113 (a) (15) and 113 (b) of the Act.

Ant. 6. Records to bz ept and information fo be filed with
relurn~(a) Permanent records in substantial form shall be
kept by every corporation receiving disfributions in com-
plete liquidation within the exception provided in section
112 (b) (6) of the Act showing the information required
by this article to be submitfed with ifs retwrn. The plan of
liquildation must be adopted by each of the corporations
parties thereto; and the adoption must be shown by the acts
of its duly constituted responsible officers, and appzar upon
the ofiicial records of each such corporation.

(b) For the tazable year in which the liguidation cccurs,
or, if the plan of lquidation provides for a series of dis-
tributions over a peried of more than one year, for each
taxable year in vhich a distribution is received under the
plan, the recipient shall file with its return a complete state-
ment of all facts pertinent to the nonrecogznition of gain
or loss, including—

(1) A duly certified copy of the plan for complete
liquidation, and of the resolutions under which the plan
was adopted and the liquidation was authorized, tozether
with a statement under ocath chowing in detail all frans-
actions incldent to, or pursuant to, the plan.

(2) A list of all the properiies received upon the dis-
tribution, chowing the cost or other basis of such prop-
erties to the lquidating corporation at -the date of
distribution and the fair market value of such properties
on the date distributed.

(3) A statement as to its ownership of all classes of
stock of the liquidating corporation (showing as to each
class the number of shares and percenfage owned and
the voting power of each share) as of the date of the
edoption of the plan of lHquidation, and at all times since,
to and including the date of the distribution in lquida-
tion, and the cost or other basls of such stock.

[sEALl CHas. T, RUSSELL,
Acting Commissioner of Internal Revenue.
Approved, Ausust 18, 1936,
Waxne C. TavLon,
Acling Sceretary of the Treasury.

[F. R. D2¢. 1623—Filed, Auzust 20, 1536; 10:59 2. m.}

[T.D.4678]
IncorE Tax

REGULATIONS RELATINIG T0 TEE TAEATION OF LXUTUAL INVESTLIENT
COLIPANIES UINDEL THL REVENUE ACT OF 1936

To Collectors of Internal Revenue and Others Concerned:

PanacrarH A. Section 13-(2) of the Revenue Act of 1936
(Public, No. 740, 74th Congress, 2d Szssion, approved June
22, 1936, 9 p. m.) provides:

Sco. 18, Normal Tezx on Corporations——(2) Definition—As uzed in

this title the term “normal-tax net incoms” means the net income
minus the sum of—

(1) Intcrest on oblinations of the United States end its instru-
mentalitics—The credit provided in cection 26 (a).
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«y_ (2) Dividends received.—The credit provided in section 26 (b).
Such credit shall not be allowed in the case of a mutual Anvest-

'* ment company, as defined in section 48, ' v v Y
. (3) Dividents paid—In the case of & mutual investment com-
pany the credit provided in section 27, computed without the
benefit of subsection (b) thereof (relating to divldgnd carry-over).
Par. B. Section 48 of the Revenue Act of 1936 provides in
parti S ’ R
. Src. 48. Définitionsi—When uséd in t‘mi.',[tiéle—- o
B L TN - N - i -'\.4. [ "

- -

E e R LI

& 2 & .

(&) Mutual Investinent Companies— ‘

. © {1) General definition—The term. “mutual-investment, com-
pany” means any corporation (whether chartered or created as an
inivestment trust, “or- otherwisg¢), other than a 'pefsonal- holding
company as defined .in section 351, if— B o '

(A) 1t 18’ organlzed for thié pirpose of, and substantially
all of business consists of, holding, investing, or reinvest-
ing in stock or securitles; and L -

\ (B) At least 95 per centum of its gross income is derived
from dividends, interest, and gains from sales.or other disposi-
ton of stock or securities; and )

(C) Less than 30 per centum of its gross income is derived
from the sale or other disposition of stock. or sdeurities held
for less than six months; and L N

(D) An amount not less than 90 per centum of its net

' Income s distributed to its shareholders-as taxable dividends
.during the taxable year; and .- . ' T L

(E) Its shareholders are, upon reasonable notice, entitled to
redemption of their stock for fheir proportionate interests in
‘the corporation’s properties, or the cash equivalent thereof
less a discount mot in excess of 3 per centum thereof.

(2) Limitations—Desplte the provisions of paragraph (i) a
corporation shall not be considered as a mutual investment
company. if, subsequent to a date thirty days after the date of
the enactment of this Act, at any time during the taxable year—

(A) More than 5 per centum of the gross assets of the
. corporation, taken at cost, was invested in stock or securities,
or both, of any one corporation, government, or political sub-
division thereof, but this limitation shall not apply to in-
vestments in. obligations of the United States or in obliga-
tions of any corporation organized under general Act of Con-
gzestz if such corporation is an instrumentality of the United
States; or ‘ '

(B) It owned more than 10 per centum of the outstanding
stock or securities, or both, of any one corporation; or

(C) It had any outstanding bonds or indebtedness in excess
"of 10 per centum of its gross assets taken at cost; or

(D) It fails to comply with any rule or regulation pre-
scribed by. the Commissioner, with the approval of the Sec-
retary, for the purpose of ascertaining the actual ownership
of its outstanding stock.

Par. C. Section 351 (b) (1) of the Revenue Act of 1936
provides: .

Sec. 361. Surtax on Personal Holding Companies— ‘
- & = ® %

(W) Definttions as used in this title—

* (1) The term “personal holding company” means any cor-
poration (other than a corporation exempt from taxation under
section 101, and other than a bank, as defined in section 104,
and other than a llfe-insurance compeny or surety company)
if~—(A) ab least 80 per centum of its gross income for the
taxable year Is derived from royalties, dividends, interest, annui-
ties, and (except in the case of regular dealers in stock or
securities) gains from the sale of stock or securities, and (B)
at any time during the last half of the taxable year more
than 50 per centum in value of ifs outstanding stock is owned,
directly or indirectly, by or for npt more than five individuals.
For the purpose of determining the ownership of sfock in a
personal holding company—(C) stock owned, directly or in-
directly, by a corporation, partnership, estate, or trust shall
be considered as being owned proportionately by its sharehold-
ers, partners, or beneficiaries; (D) an individual shall be con-
sidercd as owning, to the exclusion of any other individual,
the stock owned, directly or indirectly, by his family, and this
rule shall be applied in such manner as to produce the smallest
possible number of individuals owning, directly or “indirectly,
more than 50 per centum in value of the outstanding stock;
and (E) the family of an individual shall include only his
brothers and sisters (whether by the whole or half blood);
spouse, ancestors, and lineal descendants. .

Par, D. Section 62 of the Revenue Act of 1936 provides:

Sec. 62. Rules and Regulations—The Commissioner, with the
approval of the Secretary, shall prescribe and publish all needful
rules and regulations for the enforcement of this title.

Pursuant to the above-quoted provisions of the Revenue
‘Act of 1936 and the provisions of other internal revenue

‘L
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laws, the following, regulations are hereby prescribed with
respect fo mutual investment companies: - ‘
, ArticLe 1. Tazation of mutual investment companics—
General—If a corporation, as defined in section 1001 of.the
Act, shows to, the satisfaction of the Commissioner of In-
ternal Revenue that it is entitled to the status of a mutual
investment company,.as defined in section 48 (e) of the
Act, it is allowed, under section 13 (a) (3) of the Act, a
credit for dividends paid, as provided in section 27 of the
Act, computed without the benefit of section,27 (b of
the Act relating to dividend carry-over, but, undexr section
13 (a) (2> of the Act it is not. allowed the credit for div-
idends received provided in section, 26 (b) of the Act. It
Is also required to keep records satisfactory to.the Commis-
sioner of.Internal Revenue for the purpose of sascertaining
the actual ownership of its outstanding stock. In all other
respects a mutual investment company is treated, for pur-
poses of taxation, as any other corporation subject to toxa-
tion under the Act.

-ART, 2. Definition of a mutual investment company~The
term “mutual investment company” means @ . corporation
whether charlered or incorporated, or created under a trust
instrument or otherwise, as an investment, trust, and whether
of the fixed or general management type (other than a per-
sonal holding company as, defined in section 351 of the Act),
which. complies with all the conditions prescribed by section
48 (e) of the Act. As to definition of a corporation see
section 1001 of the Act. o

Arr. 3. Proof of status of & mutual investinent company —

(a) The Act requires that the company must have been
organized for the purpose of, and that substantially all of its
business must have consisted of, holding, investing, or rein-
vesting - in, stock or securities. If is not sufficlent that the
corporation is engaged in holding, investing, or reinvesting
in, stock or securities. It must have been organized for that
purpose, and, throughout the taxable year, operated primar-
ily as a medium through which contributing shareholders are
offered centralized management and diversity of investments.
If its predominant purpose is to hold, invest or reinvest in,
stock or securities, and if substantially all of its business
consists of holding, investing, or reinvesting in, such stock or
securities, the existence or exercise of incidental powers to
engage in other business will not deprive a corporation of
classification as a mutual investment company. A flnance
company, or a company engaged in the business of & dealer
in stock or securities, or of a frader in stock or securities for
its own accounf, is not a mufual investment company.

(b) The Act provides that at least 95 percent of the com-
pany’s gross income for the taxable year must be derived
from dividends, interest, and gains from sales or ather dis-
position of stock or securities, and that less than 30 percent
of the company’s gross income for the taxable year must
have been derived from the sale or other disposition of stock
or securities held for less than six months. (See section
48 (@) (1) (B) and (C) of the Act) In determining the
percentage of the company’s gross income which has been
derived from such sources, a loss from the sale or other
disposition of stock or securities does not enter into the
computation. The defermination of the period for which
stock or securities have Joeen held shall be governed by the
provisions of section 117 (¢) of the Act in so far as applicable.

(¢) The Act provides that an amount not less than 90
percent of the company’s net income for the taxable year
must have been distributed to its shareholders as taxable
dividends during the taxable year. The ferm “taxable dlvi-
dends” means dividends (as defined in section 115 of the
Act) which are taxable in the hands of such shareholders
as are subject to taxation under the Act, and includes the
proportionate share of the net earnings of the current year
to the date of redemption distributed to the shareholder
upon redemption. A faxable dividend is not distributed to
its shareholders during the taxable year within the meaning
of section 48 (e) (1) (D) of the Act, unless the dividend is
received by the shareholders during {he taxable year of the
company. See article 27-1 of Treasury Decision 4674, ap-
proved August 6, 1936 (Int. Rev. Bull. XV-32, 2), relating
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to surtax imposed by the Act on undistributed profits of !
corporatmns

(d) The Act requires that shareholders must upon roefson- |
able notice, be entitled at all times during the taxable year
to redemption or purchase of their stock for their propor-
tionate interests in the corporation’s properties, or the cash
equivalent thereof, less a discount not in excess of 3 percent
thereof. Redemption within sixty days of written notice is
redempiion upon reasonable notice, even though subject to
exception in case of extraordinary crises.

(e) Corporations are given thirty days after June 22, 1936,
the date of the enactment of the Act, within which to comply
with the provisions of section 48 (e) (2) of the Act. Althouch
a corporation may be otherwise classified as a mutual invest-
ment company, it will not be considered such for any taxable
‘year if at any time (after July 22, 1936) during the taxable
year it failed to comply with section 48 (e) (2) of the Act.

ArT. 4. Records to be kept for purpose of ascertaining
actual ownership of outstanding stock of mutual investment
companies—Every mutual investment company shall main-
tain in the colleclion district in which it is requireqd to file
its. income tax return permanent records showing the in-
formation relative to the actual owners of its stock contained
in the written statements required by these regulations to be
demanded from the shareholders. The term “actual owner of
stock”, as used.in these regulations, includes the person who
is required to include in gross income in his return the divi- |
dends received on the stock, All such records shall be open
for inspection, by any duly authorized officer or employee of
the Bureau of Internal Revenue, for a period of four years
from the end of the taxable year of the company to which
they relate.

A mutual investment company shall demand of each of its
skareholders (or in the case of a company all or substantially
all of the capital stock of which is held by trustees for the
purpose of exercising voting rights, such company shall
demand of each of the registered holders of certificates of
beneficial interest in the company) on or before the payment
of any dividend made after thirty days from the date these
regulations are approved, a written statement giving (1) |
the name and address of the actual owner, or the names and
addresses of the actual owners, of the stock with respect to
which the dividend is payable, (2) the name and address of
the person who executes the statement, and (3) the number
of shares to which the statement pertains, or if the statement
is made by the actual owner or his agent, the total number
of shares actually owned by such person.

At the time the first demand is made after the expiration
of thirty days from the date this regulation is approved, a
like statement shall be demanded as of the date of payment
of any prior dividends paid within the taxable year.

ART. 5. Records to be kept for purpose of determiining
whether a company claiming to be a mutual investment com-
pany is a personal holding company—For the purpose of
determining whether a company claiming to be a mutual
investment company is a personal holding company as de-
fined in section 351 of the Act, the permanent records of the
company shall show the additional information required by
these regulations disclosing the maximum number of shares
actually owned by each person at any time during the last
half of the company’s taxable year (in the case of an indi-
vidual actual owner, information also giving, to the best of |
his knowledge and belief, the names and addresses of, and
the maximum number of shares actually ovned by each mem-
ber of his family {as defined in section 351 (b) (1) of the
Act) at any time during the last half of the company’s tax-
able year, and in case the actual owner is a corporation, part-
nership, estate, or trust, information also giving the names
and addresses and the proportionate interests of such share-
holders, pariners, or beneficiaries, who had beneficial in-
‘terests to the extent of at least 10 percent at any time during
the last half of the mutual investment company’s taxable
year). Statements giving such additional information shall
be demanded not later than thirty days after the close of the
company’s taxable year; as follows:

Vol. T—pt. 1—37-—74
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(1) in the case of 2 company having 2,000 or more
actual owners of its stock on any dividend payment date,
as disclozed by statements received in response to demands
made by the company as provided in article 3, from each
person so disclosed or known fo the company as the actual
owner of 5§ percent or more of its stock; or

(2) in the case of a company having less than 2,000 and
more than 200 actual owners of its stock as so disclosed,
from each person zo disclozed or known to the company as
actually ovning 1 percent or more of its stock; or

(3) in the cace of a company having 200 or less actual
ovners of its stocls from each person who is the actual
owner of one-half of 1 percent or more of ifs stock.

Arnr. 6, Additionel information. required in refurns of share-
Iolders—Any person who falls or refusss fo comply with the
demand of o mutual investment company for the written
statements which articles 3 and 4 above reguire the com-
rany to demand from its shareholders shall submift as a
part of the income tax return required by the Act of such
person a statcment showing, to the best of his Imowladge
and belief—

(1) the number of shares actually owned by him at any
and all times during the period for which the refwrn is
filed in any company claiming o b2 2 mutual investment
company;

(2) the dates of acquisition of any such stock during
cuch period and the names and addrezses of persons from
whom it was acquired;

(3) the dates of dispositions of any such stock among
such perlod and the names and addresses of the trans-
ferees thereof;

(4) the names and addrezses of the members of his
family, as defined in section 351 of the Act relating fo
personal holding companies; and the maximum number
of shares, if any, actually owned by each in any company
claiming to be o mutual investment company at any
time during the last half of the taxable year of such
company;

(5) the names and addrezses of any corporation, part-
nerchip, association, or trust in which he‘had a beneficial
interest to the extent of at least 10 percent at any time
during the peried for which such return is made, and the
number of chares of any company claiming fo be a mutual
investment company actually owned by each; and

(6) the amount and date of receipt of each dividend
recelved during such peried from every company claiming
to be a mutual investment company.

When making demand for the written statements required
of each sharcholder under these rezulations, the company
shall inform each of the shareholders of his duty to submit as
a part of his ircome tax return the statements vhich are
required by the preceding paracsraph if he fails or refuses to
comply with such demand. A list of the persons failing or
refusing to comply in whole or in part with a company’s de-
mand shall be maintained as a part of its records required
by these regulations. A company which fails to keep such
records to show the actual ownership of its cutstanding sfock
as are required by these regulations, or which may bz re-
quired from time to time by any rule or rezulation prescribed
by the Commissioner, with the approval of the Seeretary, for
such purpoce, shall not be taxable as a mutual investment
company.

Nothing In these regulations shall be construed to relieve
mutual investment companies or their sharcholders from the
duty of filing information returns required by regulations
preseribed under sections 147 and 148 of the Act.

[seav) CHas. T. RUSSELL,
Acting Commissioner of Internal Revenue.

Approved, August 18, 1936.
Waxne C. Tavion,
Acling Seerctary of the Treasury.

[F.R.D0g. 1827—F1lcd, August 20, 1836; 10:59 2.m.]
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DEPARTMENT OF'AGRICULTURI:]. : o

Agricuitural Adjustment Administration. --

NER—B-2—Malne (Maine—Amendment No.2) = . ' -
' - ' " Issued August 19, 1936

1936 AGRICULTURAL CONSERVATION PROGRAM—NORTHEAST
REGION .. . o ‘
BULLETIN NO. 2—AMENDMENT NO. 11 ' ©

Soil-Building Practices;Maine, Amendme}zt‘ No. 2

Pursuant to the authority vested in the Secretary of Agri-
culture under Section 8 of the Soil Conservation and Domes-
tic Allotment Act, Northeast' Region Bulletin No. 2, as
amended, for the State of Maine is, in respect {o its applica-
tion to the State of Maine, amended as-follows: © A

(1) The section of such bulletin entitled “Applying Lime
and Superphosphate in Preparation for Seeding Grasses and
Legumes” is aimended by inserting the word “or” after para-
graph 8 of such section and by adding fo such' section
the following new paragraphs as paragraphs 9 and 10,
respectively: .

‘

Payment Per Acre

9. 500 pounds of ground limestone: $1.00; or: .

10. 1,000 pounds of ground limestone: §2.00. oo

"1(2) There is hereby added to such bulletin after the section
entitled “Fencing Livestock Out of Farm Woodlots” the fol-
lowing new section as section VIII (with a-reference in stich
section VIIT to footnote 1 of such bullefin) :

VIII. Improving Soil-Conseiving Crops in Orchards and Vine-
yards by the Use of Nitrogen: ‘ ] ! :

’ . Payment Per Acte ‘

Applying, between March 1, 1936, and, December 1,,1936, not less
than 200 pounds of 16-percent nitrate of soda, or its equivalent}
per ticre over the entire acreage of any orchard or vineyard inter-
planted to soil-conserving crops, and leaving such interplanted
coll-conserving crops in their entirety on the-land: $1.00.

In testimony whereof, W. R. Gregg, Acting Secretary of
Agriculture, hag hereunto set his hand and caused the offi-
cial seal of the Department of Agriculture to be affixed- in
the City of Washington, District of Columbia, this 19th day
of August 1936. - : S

[sEAL] ‘W. R. GrEce, Acting Secretary.

~[F. R. Doc. 1820—Flled, August 20, 1936; 11:64¢ 8. m.]'

-

NER—B-2—Vermont (Vermont—Amendmént No.2) .- ' -
. " . Issued -August 19, 1936
1936 AGRICULTURAL CONSERVATION PROGRANM—NORTHEAST
' - REGION

BULLETIN NO. 2—AMENDMENT NO. 12
Sojl-Building Practices—Vermont, Amendmemf ‘No. 2

Pursuant to the authority vested in the Secretary of Ag-
riculture under Section 8 of the Soil-Conservation and Do-
mestic AllotmentAct, -Northeast Region Bulletin No., 2, as
amended, for the State of Vermont is, in respect .to its
application to the State of Vermont, amended by:adding
after the section of such bulletin entitled “Fencing Iivestock
Out of Farm Woodlots” the following new section as Section
VII (with 2 reference in such section VII to footnote 1 of
such bulletin) : ‘ - -

VIL. Improving Soil-Conserving Crops in Orchards and Vineyards
by the Use of Nitrogen;- .

Payment Per Acre

Applying, between March 1, 1936, and December 1, 1936, not
less than 200 pounds of 16-percent nitrate of soda, or its equiva-
lent, per acre over the entire acreage of any orchard.or vineyard
interplanted to soil-conserving crops, and leaving such interplanted
soll-conserving crops in their entirety on the land: $1.00.

In testimony Wwhereof, W. R. Gregg, Acting Secretary of
Agriculture, has hereunto set his hand and caused the official
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seal of the Department of Agriculture to be affixed in the
City of Washington, District of Columbia, this 19th day of
August 1936. ’

[sEaLl W. R. Grece, Acting Secretary.
{F. R.Doc. 1830—Filed, August 20, 1936; 11:64 a.m.]

FEDERAL EMERGENCY ADMINISTRATION 'OF PUBLIC
WORKS. ‘ i

[Administrative Order No. 79 (Supplement 10) |
Grants—E, R. A, 1935

- . ; e Avceust 15, 1936.

1. Paragraph 2 of Administrative Order No. 79 (Supple-
ment 8), dated May 19, 1936, is hereby amended so as to

read as follows: .

. 2. 15% Advance (optionel) —(a) At any time after tha accopt-
ance by fthe Grantee of an offer from the Public Works Adminis-
tration to aid in financing the construction of a project, tho
Grantee ‘'may requeést an advance on accounb of tii¢ grant not to
exceed 16% of the previously approved estimated cost of the proj-
ect. This advance grant may be used for paying sarchitectural,
engineering, and planning fees, costs of surveys, borings, and other
preliminary investigations, costs of preparation of plans, specifi-
cations, dnd other forms of proposed contract décuments, and costs
of advertisements for bids,for contracts and the. printing of the
Bonds, but not in payment for legal fees or for the acquisition of
lands, easements, or rights of way. :

(b) In justifinble cases 'where the progress 'of the work will
be delayed due to insufficient! funds, the Grantes may retuest
the Administrator to permit the use for construgtion purposes
of a portion of the advance grant requisiffoned. The State
Director shall submit his recommendation as t6 tho proper iy«
position of such a request.

,.2. This Order is issued under authority of Executive
Oxder No. 7064 of Jure 7, 1935.

HaroLp L. Icxes, Administrator,
[F. R. Doc. 1824—Flled, August 20, 1936; 10:02 8. m.]

FEDERAL TRADE COMMISSION.

. "United States of America—Before Federal Trade
IR ‘ Comanission ,

At a regular session of the Federal Trade Commission, held
at its office in the City of Washington, D. C., on the 15th day
of August A. D. 1936, :

- Commissioners: Charles H. March, Chairman; Garland S.
Ferguson, Jr.; Ewin L. Davis, W. A. Ayres, Robert E, Freer.

[Docket No. 2681]

-] In THE MATTER OF JOHN J. KanE, TRADING AS LAPEP, BEVERAGE

COMPANY

ORDER APPOINTING EXAMINER AND FIXING TIME AND PLACE FOR
TAKING TESTIMONY

This matter being at issue and ready for the taking of
testimony, and pursuant. to authority vested in the Federal
‘Trade Commission, under an Act of Congress (38 Stat. 717;
15 U. 8. C. A., Section 41); ‘
. It is ordered, that John J. Keenan, an examiner of this
Commission, be and he hereby is designated and appointed
to take testimony and receive evidence in this proceeding
and ta perform all other duties authorized by law;

<1t is further ordered, that the taking of testimony in this
proceeding begin on Monday, August 24, 1936, at nine o’clock
in the forenocon of that day (eastern standard time) in
room 313 of the Old Post Office Building, Ninth Street,
Philadelphia, Pennsylvania. - ‘

-~ Opon completion of testimony for the Federal Trade Com-
mission, the examiner is directed to proceed immediately to
take testimony and evidence on behalf of respondent. The
examiner will then close the case and make his report.

By the Commission. o

[sEAL] Or1s B. JOHNSON, Secretdary.

[F. R. Doc. 1825—Filed, August 20, 1936; 10:31 &, m.]
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INTERSTATE COMMERCE COMMISSION.
‘ORDER

At a Session of the Interstate Commerce Commlssion, Di-
vision 5, held at its office in Washington, D. ¢., on the 10th
day of August A. D, 1936.

[Docket No. BMC 23614]

APPLICATION OF MOTORWAYS TERMINAL, INC., FOR AUTHORITY
T0 OPERATE AS A BROKER

In the Matter of the Application of Motorways Terminal,
Inc.;-of 623 Washington Street, New York, N. Y., for a
License (Form BMC 4), Authorizing Operation as a
Broker for the Purpose of Arranging Transportation of
Commodities Generally, in Interstate Commerce by Motor
Vehicles Operating in the Following States: Connecticut,
Maine, Maryland, Massachusetts, New Hampshire, New
Jersey, New York, North Carolina, Pennsylvania, Rhode
Island, Tennessee, Vermont, Virginia, and West Virginia

It appearing, That the -above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act,
1935, to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner Paul Coyle for hearing and
for the recommendation of an appropriate order thereon,
o be accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
Thearing before Examiner Paul Coyle, on the 29th day of
September A. D. 1936, at 9 o’clock a. m. (standard time), at
ihe Hotel Pennsylvania, New York, N, ¥.,;

It is further ordered, That notice of this proceeding be
duly given;

And it is Jurther ordered That any party desiring to be
notified of any change in the time or place of the sald
hearing (at his own expense if telegraphic notice becomes
mecessary) shall advise the Bureau of Motor Carriers of
the Commission, Washington, D. C., to that effect by notice
-which must reach the said Bureau within 10 days from the
date of service hereof and that the date of mailing of this
notice shall be cons1dered as the time when sald notice is
served.

By the Commission, division 5.

[searl GEeorGe B. McGnry, Sceretary.
IF. R. Doc. 1835—Filed, August 20, 1936; 12:08 p. m.}

ORDER

.- Ak a!Session ‘of the Interstate Commerce Commisston, Divi-
=sion 5, held at its offce in Washington, D. C., on the 14th day
-of August A. D. 1936.

{Docket No. BMC 44360]

-APPLICATION OF GEORGE H. BUERGI AND GERALD W. RICKERD FOR
" AUTHORITY T0 OPERATE AS A ConrronN CARRIER

In the Matter of the Application of George H. Buergi and
Gerald W. Rickerd, Co-partners, Doing Business as R-B
Distributing Co., of Plevna, Mont., for a Certificate of Public
Convenience and Necessity (Form BMC 8), to Extend Their
Present Operation Filed on Form BMC 1, Authorizine
Operation as a Common Carrier by Motor Vehicle in the
Transportation of Commodities Generally, in Interstate
Commerce, between Minneapolis, Minn., and MMiles City,

. Mont. Over.T. S. Highway 12

It appearing, That the above-entitled matter is one which
-the Commission is authorized by the Motor Carrier Act, 1935,
~to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner R. J. Olentine for hearing and
for the recommendation of an appropriate order thereon, to

“be accompanied by the reasons therefor;

Itis further ordered, That this matter be set down for hear-
'mg before Examiner R. J. Olentine, on the 16th day of Sep-

n7n

tember A. D. 1936, at 9 o'clock a. m. (standard time), at the
Federal Building, Idiles City, Mont.;

It is Juriher ordered That notice of this proceeding be duly
glven;

And it is further ordered, That any party desiring fo be
notified of any change in the time or place of the said hearing
(at his own expense if telegraphic notice becomes necessary)
shall advise the Bureau of Motor Carriers of the Commission,
Washington, D. C,, to that effect by notice which must reach
the said Bureau within 10 days from the date of sexrvice hereof
and that the date of mailing of this notice shall be considered
as the time when said notice is served.

By the Commission, division 5.

[seaLl GEeozce B. McGusty, Secrefary.
[F.R.Dac, 1840—Filed, August 20, 1636; 12:03 p.m.}

OnbER

At o Session of the Interstafe Commerce Commission, Di-
vision 5, held at its office in Washineton, D. C,, on the loth
day of Ausust A. D. 1936.

[Dacket No. BMC 50185]

ArpricaTionr or TroMas Crozitr AND Jomxr CROZIER FOR
AvuTHORITY TO OPERATE AS A Coumton CARRIER

In the Matter of the Application of Thomas Crozier and John
Crozler, Co-partners, Doinz Business as Crozier Brothsars,
of 74 Stevens Street, White Plains, N. ¥., for a Cerfificate
of Public Convenience and Necessity (Form BMC 8, New
Operation), Authorizing Operation as a Common Carrier
by MIotor Vehicle in the Transportation of Household
Goods and Ofiice Furniture, in Interstate Commerce, from
and Between Points Lacated in the States of New York,
New Jersey, Massachusetts, Connecticut, and Pennsylvania,
Over Irregular Roufes

It appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner Paul Coyle for hearing and for
the recommendation of an appropriate order thereon, fo be
accompanied by the reasons therefor;

It is further ordcred, ‘That this matter be set down for
hearing before Examiner Paul Coyle, on the 26tk day of Sep-~
tember A. D, 1936, at 9 o’clock a. m. (standard time), at the
Hotel Pennsylvania, New York, N. Y.;

It is further ordered, That notice of this proceeding be
duly given;

And it 1s jurthier ordered, That any party desirving fo be
notified of any change in the time or place of the szid hear-
ing (at his own expanse if telearaphic notice becomes neces-
sary) shall advice the Bureau of Mofor Carriers of the Com-
mission, Washington, D. C., to that effect by notice which
must reach the said Bureau within 10 days from the date of
service hereof and that the date of mailing of this nofice shall
be considered as the time when said notice is ssrved.

By the Commission, division 5.

[seaL} Gronce B. McGInTy, Secretary.
{F. BE. D22, 1836—TFiled, Auzust 20, 1836; 12:03p.m.]

ORDER

Af a Session of the Interstate Commerce Commission, Divi-
slon 5, held at its office in Washingzton, D. C., on the 14th day
of Ausust A. D. 1936.

[Dazket No. BMC §0184]

Arprication or Cann E. DEGRooT Fon AUTHORITY ro OPERATE
as A Coiract CARRIER

In the Matter of the Application of Carl E. DzGroot, Individ-
ual, Doine Business as DaGroot Triuck Line, of Elm Strect,
Lusk, Wyo., for & Permit (Form BMC 10, INew Operafion),
Authorlzingy Operation as a Contract Carrier, by Motor Ve-
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_ hicle, .in the Transportation of Commodities Generally, in
Interstate Commerce, from and between Points Tocated in
. the States of Montana, South Dakota, Kansas, Idaho, Utah,
\Iebraska, Colorado, and Wyoming

It appearing, That the above-entitied matter is one which
the Commission is authorized by ‘the Motor Carner Act 1935
to refer to an examiner:: T 77

It is ordered; That the’ above—entxtled matter be, and it is
hereby, reférred to Examiner- M« 'F. Corcoran for heaiifig and
for the recommendation of an‘appropriate order thereon, to be
atcomparied by the reasons’therefor; S

It is further orderéd, 'That this matter be set down. for
hearing before Examiner M. T."Corcoran, on -the 16th day
of September A. D, 1936, at 9 o’clock a. m. (standard-time),
at the Federal Building, Casper, Wyo.;

It is further ordered, That ntstlce ‘of this ploceedmg be
duly glven,

And it is further ordered That any party desiring to be
notified of any change in the time or place of the said hear-
ing (at-his own expense if telegraphic notice becomes nec-
essary) shall advise the Bureau. of Motor Carners of the
Commission, Washington, D. C., to thaf effect by notice
which must reach the said Bureau Wlthm 10 days from fthe
date of service hereof and that the daté of mailing of this
notice shall be cons1dered as the t1me when sand notice ‘is

served. . .
By the Commi..swn, d1v1510n 5,
[SEAL] - GEORGE B MchTY, Secretary.

{F. R. Doc. 1841—Filed, August 20, 1936; 12:10 p.m:]
" b
Y
ORDER "'~
At & Session of the Interstate Corhmerce Commission, ‘Di-

vision 5, held at its office in Washmcton, D C on the 10th
day of August A. D. 1936.

[Docket No BMC' 50197] .

APPLICATION OF DIaMOND TEanAL AND "TRANSPORTATION
. Corp., OoF-N. J., FOR AUTHORITY TO OPERATE AS A Com.mN
.CARRIER -

In the Matter of the Apphcatlon ef Dla,mond Termmal and
Transportation Corp:, of N. J., of 96 Maine Street, Newark,
N. J., for a Certificate of Public Convenienceé and Neces-
sity (Form BMC 8, New Operation), Authorizing Opera-
tion as a Common Carrier by Motor Vehicle in the Trans-
portation of Commodities Generally, in Inferstate
Commerce, from and between Points Located in the States
of New Jersey, New York, Rhode Island, Connecticuf,
Massachusetts, Pennsylvania, Maryland, Delaware, and

- District of Columbia, Over Irregular Routes

A more detailéd statément of route or routes (or ter-
ritory) is contdined in said application, copies of which
dre on file and may be inspected at the office of the Inter-
state Commerce Comm1sswn Washmgton, D. C., or offices
of the boards, commissions, or officials of the States in-
volved in this application.

It appearing, That the above-entitled matfer is one Whlch
the Commission is authorized by the Motor Carner Act,
1935, to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner Paul Coyle for hearing and for
the recommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It is furtheér ordered, That this matter be set down for
hearing before Examiner Paul Coyle, on the 25th day of
September A. D. 1936, at 9 o’clock a. m. (standard time), at
the Hotel Pennsylvania, New York, N. Y.;

It is- further ordered, That notice of th1s proceeding be
duly given,

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said hear-
ing (at his own expense if telegraphic notice becomes neces-
sary) shall advise' the Bureau of Motor Carriers of the
Commission, Washington, D. C., to that effect by notice
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which must reach the said Bureau within 10 days from the
date of service hereof and that the date of mailing of this
notice shall be considered as the time when sald notice is
served

By the Commission, diwsion 5,

[sEAL] Gnomm B. Mchn’, Secretary.
[F. R. Doc. 1837—F{led, August 20, 1936; 12:00 p. m.]

Y 'ORDER
At a Sessxon of the Interstate Commexce Commission, vai-

sion 5, held at 1ts office in ‘Washington, D. C., on the 10th
day of August A. D. 1936. . . l

[Docket NO‘ BMC 50235]

Appucanoxv oF MURRAY ‘FEIGENBAUM FOR AUTHORITY TO
' OPERATE As A CONTRACT CARRIER

In the Matter of the Application. of Murray Feigenbaum,
Individual, Doing Business as Trio Motor Lines, of 73
Debevoise Street, Brooklyn, N. Y., for a Permit (Form
BMC 10, 'New Operation), Authomzmg Operation as @
Contract Carrier by Motor Vehicle in the Transportation
of Furniture, in Interstate Commeree, int the States of New
York, New Jersey, Pennsylvania, Delaware, Maryland, and
the District of Columbia, Over the Following Routes

Route No. 1.—Between New York, N. Y., and Washington,
D. C., via Philadelphia, Pa.

A more detailed statement of route or routes (or terri-
tory) is contained in said application, copies of which are
on file and may be inspected at the office of the Inter-
state Commerce Commission, Washington, D. C., or offices
of the boards, commissions or officials of the States in-
volved in this application.

It appearing, That the above-entitled matter is one which
the Commission is authonzed Dby the Motor Carrier Act, 19356,
to refer to an exammer'

It is ordered, That the apove-entitled matter be, and it is
hereby, referred to Examiner Paul Coyle for hearing and for
the Yecommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It is further ordered, That this matter be set down for hear-
ing before Examiner Paul Coyle, o the 25th day of September
A, D, 1936, at 9 o’clock a. m. (standard time), at the Hotel
Pennsylvania, New York, N. ¥.;

It is further ordered, That notice of this proceeding be duly
given;

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the sald
Hearing (at his own expénse if telegraphic notice becomes
necessary) shall advise thie Bureau of Motor Carrlers of the
Commission, Washington, D. C., to that effect by notice
which must reach the said Bureau within 10 days from the
date of service hereof and that the date of mailing of this
notice shall be consxdered as the time when said notice
is served.

By the Commission, division 5.

[smr.] . GEORGE B. McGInty, Secretarz/‘
[F’ R. Doc; 1838—TFiled, August 20, 1936; 12:09 p.m.]

ORDER

At a Session of the Interstate Commerce Commission, Divi-
sion 5, held at its office in Washington, D. C., on the 10th
day of August A. D. 1936

[Docket No. BMO 50793]

APPLICATION OF ARTHUR SARACINO FOR AUTHORITY TO OPERATE
AS A- CONTRACT CARRIER

In the Matter of the Application of Arthur Saracino, Individ-
ual, Doing Business. as Triangle Trucking Co., of 141-02
Lincoln Avenue, Jamaica, N. Y., for a Permit (Form BMC
10, New Operation), Authonzmg ‘Operation as a Contract
Carrier by Motor Vehi¢le in the Transportation of Specia)
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" Commodities, in Interstate Commerce, in the States of New
York, New Jersey, Pennsylvania, Delaware, Maryland, Con-
necticut, Massachusetts, and District of Columbia, Over the

" Following Routes

Route No. 1—Between New York, N. Y., and Washinzton,
D. C,, via Philadelphia, Pa., and Baltimore, Md.

Route No. 2—Between New York, N. Y., and Boston, Mass.,

- via Hartford, Conn, -

Rouie No. 3—Between New York, N. Y., and Boston, Mass.,
via Providence, R. I,

. A more detailed statement of route or routes (or terri-
tory) is contained in said application, copies of which are
on file and may be inspected at the offices of the Interstate

Commerce Commission, Washington, D. C., or ofiices of the |

" boards, commissions, or officials of the States involved in
_ this application.

It appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

It is ordered, That the above-entitled matter be and it is
hereby, referred to Examiner Paul Coyle for hearing and for
the recommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
hearing before Examiner Paul Coyle, on the 25th day of
September A. D. 1936, at 9 o'clock a. m. (standard time), at
the Hotel Pennsylvania, New York, N. Y.;

It is further ordered, That notice of this proceedinz be
duly given; i

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said hear-
ing (at his own expense if telegraphic notice becomes nec-
essary) shall advise the Bureau of Motor Carriers of the
Commission, Washington, D. C., -to that effect by notice
which must reach the said Bureau within 10 days from the
date of service hereof and that the date of malling of this
notice shall be considered as the time when said notice is
served.

By the Commmsmn division 5.

" IseaLl- ) ~ GeoreE B. McCGury, Secrefary.
[F. R.Doc. 1839—Filed, August 20, 1936; 12:09 p.m.]

[Fourth Section Application No. 16477)
GRAVEL—RIVERTON, IND., T0 GREENDALE, ILL.

AvucusrT 20, 1936.

The Commission is in receipt of the above-entitled and
numbered application for relief from the long-and-short-haul
provision of section 4 (1) of the Interstate Commerce Act,

Filed by: R. A, Sperry, Agent.
Commo%ilty mvolged: Grayel, road surfacing, in carleads,
From: Riverton, Ind.
-+ To: ‘Greendale, T,
Grounds- for relief: Truck competltlon.

Any interested party desiring the Commission to hold a

hearing-upon such application shall request the Coramission |

ih writing.so fo do within 15 days from the date of this
notice; ofherwise the Commission may proceed to investirate
and determine the matters involved in such application
without further or formal hearing.
.- By the Commission, division 2.

[sEarl GEeoreE B. McGinTy, Secrefary.

[F. R. Doc. 1842—Filed, August 20, 1936; 12:10 p. m.]

[Fourth Section Application No. 16478}
GRAVEL—MISSOURI 70 ILLINOIS

Avucust 20, 1936.

The Commission is in receipt of the above-entitled and
numbered application for relief from the long-and-short-
haul provision of Sectlon 4 (1) of the Interstate Commerce
Act, - .
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Filcd by: R. A. Sporry, Azent.

Commodity Imvolved: Gravel, road surfacing, in carloads.
From: La Grzm"o and Rmdlng. I10.

To: Younmtov*n and Swan Cre-l;, 111,

Grounds for relef: ‘Trucl: compstition. °

Any interested party desfring the Commission to hold a
hearing upon such application shall request the Commission

}in writing co to do within 15 days from the dafe of this

notice; otherwise the Commission may proceed te investi-
gate and determine the matters involved in such application
without further or formal hearing.

By the Commizsion, division 2.

[szarl Gronez B, McGmity, Secrefary.
{P.R, Doz, 1843—Filcd, August 20, 1836; 12:11 p.m.}

[Fourzh Scctlon Application No. 16473]
Bagemic T0 WiLnanerow, N. C.

Avucusrt 20, 1936.

The Commission is in receipt of the above-entitled and
numbered application for relief from the long-and-short-hanl
provision of scction 4 (1) of the Interstate Commerce Act,

Flled by: J. E. Tilford, Agent.

Commoedity invelved: Bnrl:m bacoing, In carloads.
From: Chsrleston, S. C., Morfolk ¢ ond” Newport News, Va.
To: Wilmington, 7. G.

Grounds for rellef: Watcr compaotition.

Any interested party desiring the Commission to hold a
hearing upon such application shall request the Commission
in vriting so to do within 15 days from the date of this
notice; otherwice the Commission may proceed to investigate
and determine the matters involved in such application
without further or formal hearing.

By the Commission, division 2.

[sear] Greorce B. McGmiTy, Secrefary.
[F. B. Dos. 1844—Filcd, Auzust 29, 1936; 12:11 p.m.}

[Fourth Sectfon Application No. 16439}
Coar 10 Hica Pomir anp Troriasvmiie, N. C.

AvucusT 20, 1936.

The Commission is in receipt of the above-entitled and
numbered application for relief from the Iong-and-short-haul
nrovisions of section 4 (1) of the Interstate Comrmerce Act,

Fliled bys J. E. Tilferd Anent.

Commcdity involved: Co2l, in carloads.

From: Stations on Intcrstate Rallread.

To: Hich Point and Thomeosville, N, C.

Grounds for rellef: Carrler competitfon and to maintain
grouplos.

Any interested party desiring the Commission to hold a
hearing upon such application sholl request the Commission
in writing 5o to do within 15 days from the date of this
notice; otherwise the Commission may proceed fo investizate
and determine the matters involved in such application with-
out further or formal hearing.

{scarl Geonez B. McGmiTy, Secretary.
[F.R. D3¢, 1845—Filed, August 20, 1936; 12:11 p.m. ]

SECURITIES AND EXCHANGE COMMISSION.
SecuniTiEs Act oF 1933

SecuniTizs ExcrAnGE Acr or 1934
Horonic COMPARY ACT

ALIENDIIENTS TO RULES OF PRACTICE

The Securities and Exchange Commission, acting pursuant
to authority conferred upon it by the Securities Act of 1933,
as amended, particularly Section 19 (a) thereof, the Securi-
ties Exchanre Act of 1934, particularly Secfion 23 (2)
thereof, the Public Utility Holding Company Act of 1935,
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particularly Section 20 (a) thereof, and finding that it is
necessary to carry out the provisions of the Securities Act of
1933, as amended, and the Public Ttility Holding Company
Act of 1935, and that it is necessary for the execution of the
functions vesfed in the Commission by the Securities Ex-
change Act of 1934, hereby amends Rule VIII of the Rules
of Practice of the Commission: ' ) o

1. By the addition to paragraph (b) of said Rule VIII of
the following sentences: “The initial page of the report shall
contain a statement to such effect. In any proceeding in
which, under the provisions of Rule XTI (e). of the Rules of
Practice of the Commission, the report is first to be made
available to the public on the opening date of public hearing
on the merits before the Commission, the initial page of the
report shall also contain s statement to the effect that the
report is confidential, shall-not be made public, and is for
the use only of the Commission, the respondent or respond-
ents, and counsel, but copies of the report issued on or after
such opening date ‘may .omit such statement.”, so that, as
amended, said paragraph (b) shall read as follows:
. (b) Such report shall be advisory only and the findings of fact
therein contained shall not be binding upon the Commission.
The inffial page of the report shall contain a statement to such
cficct. In any proceeding in which, under the provisions of Rule
XII (e) of the Rules of Practice of the Commission, the report
18 first to be made available to the public on the opening date of
public hearing on the merifs before thé Cornmission, the initial
page of the report shall also contain a-statement to fhe effect
that the report is confidential, shall nob be made public, and is
for the use only of the Commission, the respondent or respondents,
and counsel, but coples of the report Issued on or after such
opemngl‘date may omit such statement. '

2. By deletion of the period at the end of paragraph (e),
as amended, of said Rule VIII and the addition fo said
paragraph of the following clause: “, or hearings pursuant
to Section 22 (b) of the Public Utility Holding Company
Act of 1935.”, so that, as further amended, said,paragraph
(e) shall read as follows: . . -

(e) The provisfons of this rule and of Rules IX, X, and XI
shall not be applicable to hearings pursuaht to Clause 30 of
Schedule A of the Securities Act of 1933, or hearings pursuant to
Section 24 (b) of the Securities Exchange Act of 1934, or hearings
Rursu:.x;gatso Section 22 (b) of the Public Utility Holding Company

ct o .

These amendments shall be effective immediately upon
publication.

The Securities and Exchange Commission, acting pursuant
to authority conferred upon it by the Securities Act of 1933,
as amended, particularly Section 19 (a) thereof, the Securi-
ties Exchange Act of 1934, particularly Section 23 (a) there-
of, the Public Utility Holding Company Act of 1935, particu~
larly Section 20 (a) thereof, and finding thaf it is necessary
to carry out the provisions of the Securities Act of 1933, as
amended, and the Public Utility Holding Company Act of
1935, and that it is necessary for the execution of the func-
tions vested in the Commission by the Securities Exchange
Act of 1934, hereby amends Rule XII of the Rules of Prac-
tice of the Commission: . . :

1, By the deletion in ifts entirety of paragraph '(a), as
amended, of said Rule XII, and the substitution-therefor
of a new paragraph (a), to read as follows: .

(a) All reports, exceptions, briefs, and other papers required to
be filed with the Commission-in any proceeding shall -be filed with
the Secretary, except that all papers containing data as to which
confidential treatment is sought pursuant to Rules 580, UB2 or
22B-1 of the Rules and Regulations of the Commission, together
with applications making objection to the disclosure thereof, shall
be filed with the Chairman. Any such papers may be sent by
meil or express to the officer with whom they are directed to be
filed, but must be received by such officer at the office of the
Commission in Washington, D. C.,. within the time Hmit, if any,
for such filing, except that in any case when the hearing has been
held in a district within which a regional office has been estab-
lished, papers filed under Rules VIII (d), IX, X, and XI (2) may
be filed with the-Reglonal Administrator for- the District, within
the times prescribed. The Regional Administrator shall immedi-
ately transmit suchy papers to the.Secretary or Chairman of the
Commission, as the case may be in accordance with the provisions
of this Rule. ) ’ - ’ -

2. By the deletion of the word “five” in paragraph (d) of
said Rule XTI, and' the substitution therefor of"the word
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“eight”, so that, as amended, said paragraph (d) shall xead
as follows:

(d) Unless otherwise specifically provided in these rules, an
original and elght copies of all papers shall be filed, unless tho same
be printed, in which case twenty coples shall be flled.

‘3. By the addition to said Rule XII of a new paragraph, to
be designated paragraph (e), and to read as follows:

(e) All papers containing data as to which confidential treat-
ment is sought pursuant to Rules 680, UB2, or 22BE-1 of the Rules
and Regulations of the Commission, together with applicatfons
making objection to the disclosure thereof, shall be made avall-
able to the puplic only in accordance with the applicable pro-
visions of Rules §580(h), UB2(1), or 22B-1(b). All reports, excep-
tions, briefs and other papers filed in connection with any heating
pursuant to Section 15(b) or Section 19(a)(3) of tha. Seourities
Exchange Act of 1934 shall first be made available ta the publlo
on the opening date of public hearing on the merifs before the
Commission. - b !

These amendments shall be effective immediately upon

publication. .- :
By the Commission. - ‘
Francis P. Brassor, Secretary.

[sEAL] ,
' [F. R. Doc. 1849——Filed, August 20, 1936; 12:49 p.m.]

United States of America-;-Bejore the Securitics
and Exchange Comimission

At a regular session of the Securitigs and Exchange Com-
mission held at its office in the City of Washington, D. C., on
the 18t1} day of August A. D. 1936.

IN THE Mfm:mg OF AN OFFERING SHEET OF A ROYALTY INTEREST
. IN THE PURE-SwWaIN FarM, Frep on Jony 27, 1936, ny
- AMERTCAN NATIONAL BROKERAGE COMPANY, RESPONDENT

ORDER FOR CONTINUANCE (UNDER RULE 340 (B))

The Secu‘rit’ies and Exchange Commission having been re-
quested by its Counsel for contfnuance of a hearlng in the
above entifled matter, which matter was last set to be heard
at 10:00 o’clock in the forenoon of the 18th day of Aupgust
1936 at the office of the Securities and Exchange Commission,
18th Street and Penusylvania Avenue, Washington, D. C., and
it appearing proper.to grant the request; :

It is ordered, that the said hearing be continued to 4:00
o’clock in the afternoon of the 31st day of August 1936, at the
same place and before the same Trial Exeminer, .

By the Commission. [

[sEAL] Francis P. Brassor, Secrefary.
[F.R. Doc. 1817—Fped, August 19, 1936; 1:02 p.m.]

United States of Americo—Before the Securities
' and Exchange Commission

At g regular session of the Securities aﬁd Exchange Com-
mission held at its office in the City of Washington, D. C,, on
the'18th day of August A. D. 1936.

In THE MATTER OF AN OFFERING SHEET OF A Rovarty INTEREST
"IN THE BRITISH-AMERICAN-ALTA-VISTA-BURNHAM FaRn,
FILED ON JULY 28, 1936, BY JAMES M. JOHNSON, RESPONDENT

ORDER FOR CONTINUANCE (UNDER RULE 340 (B))

The Securities and Exchange Commission having been re-
quested by itg Counsel for continuance of a hearing in the
above entitled matter, which matter was last set to be heard
at 11:00 o’clock in the forenoon of the 18th day of August
1936 at the office of the Securities and Exchange Commission,
18th Street and Pennsylvania Avenue, Washington, D. C,, and
it appearing proper to grant the request;

It is ordered, that the said hearing be continued to 4:30
o’clock in the afternoon of the 31st day of August 1936, at the
same place and before the same Trial Examiner.

‘By the Commission. ; :

“rseal T, Francis P. BrAssOR, Secretdry.

[¥. R. Doc. 1816—Filed, August 19, 1836; 1:02 p. m.]



United Slates of America—Before the Securities
and Exchange Commission

At g regular session-of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C,,
on the 18th day of August A. D. 1936.

IN THE MATTER OF AN OFFERING SHEET OF A WORKING INTEREST
IN THE SEALY-BUREKE #2 FARrn, FILED o Jury 27, 1936, BY
DioN A. KiTs0S, RESPONDERT

ORDER FOR CONTINUANCE (UNDER RULE 340 (B))

The Securities and Exchange Commission having been re-
quested by its Counsel for continuance of a hearing in the
above entitled matter, which matter was last set to be heard
at 1:00 o’cleck.in the afterncon of the 18th day of Auzust
1936 at the office of the Securities and Exchange Commis-
sion, 18th Street and Pennsylvania Avenue, Washington,
D. C,, and it appearing proper to grant the request;

"It is ordered, that the said hearing be continued to 11:00
o’clock in the forenoon of the 1st day of September 1936 at
the same place and before the same ‘Trial Examiner.

By the Commission.

[sEAL] Frawcis P. Brassor, Secretary.

[F¥. R. Doc. 1819—TFiled, August 19, 1936; 1:02 p. m.]

United States of America—Before the Securities
and Exzchange Commission

At a regular session of the Securities and Exchenge Com-
mission held at its office in the City of Washington, D. C,,
on the 19th day of August A. D: 1936.

In TEE MATTER OF AN OFFERING SHEET OF A ROYALTY INTEREST |

IN_THE GULF-Curp FARM, FiLep on Jury 16, 1936, BY Con-
. TINENTAL INVESTMENT CORP., RESPONDERT

- ORDER FOR CONTINUANCE BY STIPULATION

. The Securities and Exchange Commission finding that the
above respondent has stipulated with the Commission’s con-
ference officer for a continuance of the hearing in the above
entitled matter, which was last set to be heard at 11:00
o’clock in the forenoon of the 19th day of August 1936, at
the office of the Securities and Exchange Commission, 18th
Street and Pennsylvania Avenue, Washington, D. C.;

* It iIs ordered, pursuant to Rule VI of the Commission’s
Rules of Practice under the Securities. Act of 1933, as
amended, that the said hearing be continued to 10:00 o'clock
in the forenoon of the 20th day of August 1936, at the same
place and before the same Trial Examiner.

By the Commission.

[sEarL] - Francis P. Brassor, Secretary.
- - [F.R.Doc. 1848—Filed, August 20, 1936; 12:48 p. m.}

United States of America—Bejfore the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission, held at its office in the City of Washington, D. C.,
on the 19th day of August A. D. 1936.

[File No. 2-1015]

In 'nm MATTER OF REGISTRATION STATEMENT OF MAJCSTIC
Gorp Mines LInrrep

ORDER FIXING TINIE AND PLACE OF HEARING UNDER SECTION 8 (D)
" OF THE SECURITIES ACT OF 1933, AS ALIENDED, AND DESIGNATIG
- OFFICER TO TAKE EVIDENCE

" It appearing to the Commission that there are reasonable
grounds for believing that the registration statement filed by
Majestic Gold Mines, Lid., under the Securities Act of 1933,
as amended, includes untrue statements of material facts
and omifs to.state material facts required to be stated therein
and material facts necessary to make the statements therein
not misleading,
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It is ordered, that a hearing in this matter under Section 8
(d) of sald Act, as amended, be convened on August 31, 1936,
at 10 o’clock in the forenoon, in Room 1103, Szcurities and
Exchange Commission Building, 1778 Pennsylvania Avenue
NW., Washington, D. C., and continue thereafter at such times
and places as the officer hereinafter designated may defer-
mine; and

It is further ordered, that Edward C. Johnson, an officer of
the Commission, be and he hereby s, designated to adminisfer
oaths and afiirmations, subpoena witnesses, compel their at-
tendance, take evidence, and require the production of any
books, papers, correspondence, memoranda, or other records
deemed relevant or material to the inquiry, and to perform all
other duties in connection therewith authorized by law.

Upon the completion of testimony in this matter, the officer
is directed to clese the hearing and make his report fo the
Commission.

By the Commission.

[seAL) Frarcrs P. Brassor, Secrefary.

[F. B. Dac. 1840—F1led, August 20, 1936; 12:48p.m.}

United Slates of America—Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washinston, D. C.,
on the 19th day of Aurust A. D. 1936.

It THE MATTER OF Al OFFERING SHEET OF A ROYALTY INTEREST
117 THE BRITISH-ANMERICAN-ALTA VisTA-BURNEArL LEase FILED
on Jury 28, 1936, oy Jacirs 21 JOBNSOXN, RESPONDENT

CRDER TERIMIIVATIING FPROCEEZDIIG (UNDER RULE 340) THROUGH
WITHDRAWAL

The Securlties and Exchanse Commission having due re-
gard for the public interest and the profection of investors,
and finding that the offeror has by letter dated Ausust 17,
1936, received by the Commission on Ausust 18, 1936, rep-
resented that no sales of any of the interests covered by the
above offering sheet have been made and has requested that
the said offering sheeb ba withdrawn, consents to'the with-
drawal thereof without allowing the papers heretofore filed
to be removed from the files of the Commission; and

It is so ordered.

It is further ordered that the Suspension Order, Order for
Hearing and Order Deslgnating a Trial Examiner hereto-
fore entered in this proceeding on the 3rd day of August
1936, be, and the same are hereby, revoked and the said pro-
ceeding terminated.

By the Commission.

[searl Frarcis P. Brassor, Secretary.
[F. B. Doc. 1847—TFlled, August 20, 1636; 12:48p.m.]

United States of America—Before the Securities
and Ezchange Commission

At a reqular session of the Securities and Exchange Com-
mission held at its ofilce in the City of Washington, D. C., on
the 18th day of August A. D. 1936.

| Irt THE MATTER OF A OPFERING SHEET OF A ROYALTY INTEREST

7 THE KAnorA-GIFFny Fanet, FILEDp oxX JoLy 22, 1936, BY
SouTHWEST ROYALTIES CoMPANY, RESPONDENT

ORDER TERLUONATING FLOCEEDING (UNDER RULE 340) THROUGH
ANENDIYENT

The Securities and Exchange Commission finding that the
amendments to the offerinz sheet which is the subject of
this proceeding filed with the said Commission are so far as
nceessary in accordance with the suspension order previously
entered in this proceeding:

1t is ordered, that the amendment dated Ausust 10, 1936,
and received at the ofiice of the Commission on August 11,
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1936, to Divisioh IIT of the said oft‘enng‘ sheet be eﬁectrve as
bf August 11, 1936; and ' ¢

"It is further ordered, that the Suspensmn Oruer, 'Ordex for
Hearing and Order Designating g’ Trial‘Examiner éntered in
this proceeding on July 28, 1936, be and the samé hereby are
revoked and the said’ proceedmg terminated. :

By the Commrssron

" [sEaL] Francis P, BRassor, Setrefary.
[F. R. Doc. 1620—Filed, August 19, 1936; 1:03 p.m.]
C

- . ! I Tl o

[ ‘

United States of America—Before the Securities
~and Exchange Commission .

At o regular session of the Securities and Exchangé Com-~
mission held at its office in the City of Washmgton, D. C,
on the 18th day of August A. D. 1936. '

IN THE MATTER OF AN OFFERING SHEET OF AN OVER-RIDING
RovALTY INTEREST IN THE ' TATE-Davis' FaruM; FILED ON
AvucusT 12, 1936, BY JouN H, BANKSTON, RESPONDENT

SUSPENSION ORDER, ORDER FOR HEARING (UNDER RULE 340 (1)),
.AND ORDER DESIGNATING TRIAL EXAMINER

The Securities and Exchange Commission, having reason-
able grounds to- believe, and. therefore alleging, that the
offering sheet described in the title hereof and, filed by the
respondent named therein is mcomplete or maccurate in
the following material respects, to wit:

. In that an offering of over-riding non-producing royalty
interests should be prepared on. Schedule F prowded by the
regulations, not on.Schedule B, - '+

2. In that the date indicated as that on which the mfor-
mation contained in the offering sheet will ‘be out of date
on page 1, Division I, is miscalculated.

3. In that the.date. and scale Jhas been omitted from
Exhibit A of the offering sheet.

4. In that Item 1, Division lI has mcorrectly stated the
fractional interest the offering . contemplates “in terms of the
gross production”’ - g

5. In that Item 5 (b). iii of Dmsron ]I is not; responsrve .

6. In that Item 10 (b) of Division IL omits the name of 011
pipeline, "

7. In that Item 10 (c) of Division I is omxtted "

8. In that Item 10 (c) of Dmslon I[ should be numbered
10 (). ]

9. In that Item: 10 of‘Drvrsion I[ is not responslvek "

10. In that Ttem, 18 (b) of Division dX:appears to be incor-
rectly answered.. If, as appears, it shonld be “no” then Item
19 of Division II should be answered. .

11, In that Exhibit A omits the date and scale.

It is ordered, pursuant to Rule 340 (a) of the Commission’s
General Rules and Regulations under the Securities Act of
1933, as amendéd, that the effectiveness of the filing of said
offering sheet be, and hereby is, suspended until the 17th day
of September 1936, that an opporf"’mty for hearing be given
to the said respondent for the purposge of determining the ma-
terial completeness or accuracy of ‘the ‘$aid offering sheet in
the respects in which it is herein allezed 'to be incomplete or
inaccurate, and. whether the said: 6rderfo£ suspensron shaJl be
revoked or continued; and N I

It is further ordered, that Robert P. iReede::, an ofﬁcer of
the Commission, be, and hereby is, designated as trial exam-
iner to preside'at such hearing, to contmue or adjourn the
said hearing from time to time, to “administer oaths and
afirmations, subpoena- witnesses, compel their attendance,
take evidence, consider any amendments, to said - offering
sheet as may be filed prior to the conclusion of the hearing,
and require the productmn of any books, papers, correspond-
ence, memoranda, Or other records deemed relevant or mate-
rial to' the mquu'y. and to perform all other” dutres in
connectlon therewith authorized by latw; and

"1t is further ordéred, that the takmg of testunony in-this

proceeding commence on the ond day of ‘Septembr 1936 at’

2:00 o'clock’ in the afternoon at the“office’ of the”Securities
and Exchahge Comrission, 18th-Street ‘and Pennsylvania
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Avenue; Washington, D. C,;" and continue thereafter st such
times and places as said examiner may designate,

.Upon the completion of testimony in this matter the exam-
iner is directed.to close the hearing and make his report to
the Commission. o .

By the Commission.

[SEAI.]

)

. mecrs P. Bmsson, Secretary.
[F R.Doc. 1823—Flled August 19, 1936; 1:04 p.m.]

" United States of, America—Before the Securities
and Ezchange C’ommzsszon ‘

At a regular session.-of the: Secumties and Exchange Com-
mission.held at its office in the City of Washington, D. C., on
the 18th day of August A, D. 1936. o

IN THE MA'ITER OF AN O"EERING SHEET OF A Rovarry INTEREST
IN THE PHILLIPS-HOAGLAND Farn, FILED on Avcust 11, 1936,
BY I-IARRx .A. GEORGE, RESPONDENT s

SUSPENSION ORDER, ORDER FOR HEARING (UNDLR RULE 340(A)) AND
,ORDER DESIGNATING TRIAL EXAMINER

The Securities-and Exchange Commission, having reason-
able grounds to believe, and therefore alleging, that the offer-
ing sheet described in the title hereof and filed by the
respondent named therein is ;ncomplete or inaccurate in the
following material respects, to wit:

1. In that Item 13, Division II, states that the three main
formationsin the Oklahoma Clty fleld are ¢losely allled with
producing formations i ofther flelds but that in the Oklahoma
City field they lie at greater depths, carty larger gas volumes,
with, attendant high pressures, are thicker, somewhat more
porous and more highly saturated. It is also stated that this
difference will undoubtedly asstite a greater Ultimate recovery
of oil per acre than is usual in most fields. There is nothing
said about what other fields or producing formations therein
are referred to nor is it pointed out that these clrcumstances
mentioned pertain to the older part of the Oklshoma City
field, and that the tract in question is in the newer north
extension. .

2. In that nothing is said in Item 13, Division II, ahouf
the gas volumes and pressures in the north extenslon wherein
they are much lower ‘than in the older Oklahoms City field.

3. In that the date given on page 1, Divislon I, upon which
the information will be out of date is miscalculnted
_ 4. Inthaf Item 15 is incorrect in including allowable rather
thad actual production for July in the total production.

*5. In that Item 16 (a), Division IT, has used allowable
rather than actual production figures as g, basls for com-
puting the date when the mformation in the offering sheet
will be out of date.

6. In that Ifems 16 (c) and 16 (d), Division II, have mis-
stated the amounts shown in that they are computed on the
allowable rather than actual production figures.

It is ordered, pursuant to Rule 340 (a) of the Commission’s
General Rules and Regulations under thé Securities Act of
1933, as amended, that the effectiveness of the filing of said
offering sheef; be, and herehy is, suspended until the 17th day
of September 1936; that an apportunity for hearing he given
to the said respondent for the purpose of determining. the
material completeness or accuracy of the said offering sheet
in the respects in which it is herein alleged to be incomplete
or inaccurate, and whether the said order of suispension shall
be revoked or continued; and

It is further:ordered, that Robert P, Reeder, an officer of
the Commission be, and hereby is, designated as trial exam-
iner to preside at such hearing, to continue or adjourn the
said hearing from time to time, to administer oaths and
‘affirmations, subpdena’ witnesses, compel their attendance,
“take evidence, consider any amendments to said offering sheet
as may be filed prior to the conclusion of the hearing, and
require the productfon of any books, papers, ¢orrespondence,
memoranda, or' other records deémed Televaht or matetial
to'the inquiry; ‘and to perfoim ail other duties in connectlon
therewith authorized by law; and
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It is further ordered, that the taking of testimony in this
proceeding commence on the 2nd day of September 1936 at
11:00 o’clock in the forenoon, at the office of the Securities
and Exchange Commission, 18th Street and Pennsylvania
Avenue, Washington, D. C., and continue thereafter at such
times and places as said examiner may designate.

Upon the completion of testimony in this matter the ex- |
aminer is directed to close the hearing and make his report |
to the Commission.

By the Commission.

[sEAL] Francis P. BRassor, Secretary.
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inquiry, and to perform all other duties in connection there-
with authorized by law; and

It Is further ordered, that the taking of testimony in this
proceeding commence on the 2nd day of September 1936 at
11:00 o'cloclkk in the forenoon, at the office of the Securities
and Exchanpge Commission, 18th Sfreet and Pennsylvania
Avenue, VWashinaton, D. C., and continue thereafter at such
times and places as said eXaminer may designate.

Upon the completion of testimony in this matter the ex-

{ aminer iIs dirccted to cleze the hearing and make his report

to the Commission.

[F.R.Doc. 1818—Filed, August 19, 1936; 1:02 p.m.]

United States of America—Before the Securities
" and Exchange Commission

At a regular session of the Securities and Exchange Com- |
mission held at its office in the City of Washington, D. C,, on ¢

the 18th day of August A. D, 1936.

In THE MATTER OF AN OFFERING SHEET OF A ROYVALTY INTEREST
IN THE SUNRAY-PHILLIPS—CAPITAL MANSION-STATE XARLI,
Frnep oN Awueust 11, 1936, BY HarrY A. GEORGE,
RESPONDENT

SUSPENSION ORDER, ORDER FOR HEARING (UNDER RULE 340 (a)),
AND ORDER DESIGNATING TRIAL EXALINER

The Securities and Exchange Commission, having reason-
able grounds to believe, and therefore alleging, that the
offering sheet described in the 'title hereof and filed by the
respondent named therein is incomplete or inaccurate in
the following material respects, to wit:

1. In that Item 13, Division II, states that the threc main
formations in the Oklahoma City field are closely allied with
producing formations in other fields but that in the Okla-
homa City field they lie at greater depths, carry larger gas
volumes, with attendant high pressures, are thicker, some-
what more porous and more highly saturated. It is also
stated that this difference will undoubtedly assure a greater
ultimate recovery of oil per acre than is usual in most fields.
There is nothing said about what other fields or producing
formations therein are referred to nor is it pointed out that
these circumstances mentioned pertain to the older part of -
the Oklahoma, City field, and that the tract in question is in
the newer north extension.

2. In that nothing is said in Item 13, Division II, about
the gas volumes and pressures in the north extension wherein
they are much lower than in the older Oklahoma City
field.

3. In that in Division II the smallest fractional interesb to
be offered is stated in Item 1 to be 875/1,291,474.6 of 4. In
Ttem 9 (e) it is also stated to be based on a 34 royalty. In
Items 16 (¢) and (d) it is stated to be 1750/1,291,474.6 of 3
royalty interest. It is believed these should be consistently
expressed to avoid possible confusion.

It is ordered, pursuant to Rule 340 (a) of the Commission’s
General Rules and Regulations under the Securities Act of
1933, as amended, that the effectiveness of the filing of said
offering sheet be, and hereby is, suspended until the 17th day
of September 1936; that an opportunity for hearing be given
to the said respondent for the purpose of determining the
material completeness or accuracy of the said offering sheet in
the respects in which it is herein alleged to be incomplete
or inaccurate, and whether the said order of suspension shall
be revoked or continued; and

1t is further ordered, that Robert P. Reeder, an ofiicer of
the Commission be, and hereby is, designated as trial examiner
to preside at such hearing, to continue or adjourn the said
hearing from time to time, to administer oaths and afiirma-
tions, subpoena witnesses, compel their attendance, take evi-
dence, consider any amendments to said offering sheet as may
be filed prior to the conclusion of the hearing, and require
the production of any books, papers, correspondence, memo-

|
|

By the Commiszion.

[seaL) Frnancis P. Bnassor, Secrefary.

[F. R.Dze. 1821—Filed, Auzust 19, 1636; 1:03 p.m.]

United States of America—Before the Securities
and Exchange Commission

At a regular sezsion of the Sccurities and Exchange Com-
mission held at its ofiice in the City of Washington, D. C,
i on the 18th day of Aucust A. D. 1936.

Irr 7HE MATTER OF AN OFFPERLIG SHEET OF A ROYALTY INTEREST
7 THE HOLLDLBACK ZT AL-PIERCE Farrt, FILED 0N AUGUST
13, 1936, 5¥ ALEx MIACDONALD, RESPONDENT

SUSPFENSION ORDER, CRIDER FOR HEARING (UNDER RULE 340 (1)),
AID ORDER DESIGITATING TRIAL EXATIINER

The Securities and Exchange Commission, having reason-
able grounds to belleve, and therefore alleging, that the of-
fering sheet describzd in the title hereof and filed by the
respondent named therein is incomplete or inaccurate in tha
following material respzets, to wib:

1. In that Item 10 (a), Division II, doss not give the dis-
tance to the nearest producing oil and/or gas field, as re-
quired;

2. In that XYtem 13, Division II, is not answered;

3. In that the so-called Oil Production map, affixed fo the
top of the offerinz sheet filed, is not required, and should not,
if used, precedc Divislon I of the offering sheet;

4. In that the so-called Oil Production map has shovn a
co-called “IWorman Field” which is not believed to exist;

It is ordered, pursuant to Rule 340 (2) of the Commission’s
General Rules and Rerulations under the S:eurifies Act of
1933, as amended, that the effectiveness of the filing of said
offering sheet be, and hereby is, suspended until the 17th day
of September 1936, that an opportunity for hearing be given
to the cald respondent for the purpose of determining the
materfal completeness or accuracy of the said offering sheet
in the respects in which it is hereln alleged fo be incomplete
or inaccurate, and whether the sald order of suspension shall
be revolied or continued; and

It is further ordered, that Robert P. Reeder, an officer of
the Commission bz, and hereby is, designated as trial exam-
iner to preslde at such hearing, to continue or adiowrn the
said hearing from time to time, to administer oaths and
affirmations, subpoena witnesses, compel their attendance,
take evidence, consider ony amendments to said offering
sheet as may be filed prior to the conclusion of the hearing,
and require the production of any baoks, papers, correspond-
ence, memoranda, or other records deesmed relevant or
material to the inquiry, and to perform a1l other duties in
connection therewith authorized by law; and

It is further ordered that the taking of testimony in this
proceeding commence on the 2nd day of September 1936 ab
10:00 o’clock in the forenoon, at the office of the Sscurities
and Exchange Commission, 18th Street and Pennsylvaniz
Avenue, Washington, D. C., and continue thereafter af such
times and places as said examiner may designate.

Upon the completion of testimony in this matfer the
examiner is directed to close the hearing and make his
report to the Commission.

By the Commission.

[seaLl Franas P. Brassor, Secretary.

randa, or other records deemed relevant or material to the

[F. R. Doc. 1822—Filed, August 19, 1636; 1:03 p.m.]



